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Investors objective  
The objective of this sub-fund is to seek regular income by investing mainly in international 
bonds, either directly or via investment funds.  
The portfolio is actively managed and mainly consists of government, corporate and high 
yield bonds, either directly or via investment funds. The emphasis is on borrowers with a 
limit max 50% HY. 
The fund is actively  managed without reference to a benchmark. 
The sub-fund may use hedging techniques. No leverage will be applied in this sub-fund. 
 

 
 

 
Reference Currency: EUR NAV Calculation: Daily 
Inception date : 13/12/2023 Launch price : 1 034.88 € 
 

Synthetic risk indicator (SRI) :  0 1 2 3 4 5 6 7  
The synthetic risk indicator (SRI), in accordance with the key information documents 
(PRIIPS-KID), makes it possible to assess the level of risk of this product compared to others. 
It indicates the probability of losses in the event of market movements or inability of the 
sub-fund to pay you. This indicator ranks risk on a scale of 1 to 7. A low score indicates low 
risk. A higher rating corresponds to a higher risk. 
 

Investment Horizon :   
 

1 y 2 y 3 y 4 y 5 y 6 y 7 y 

                
 

NAV at 31/10/2025 : 1’096.63 € 
Available on Bloomberg.com

 
Economic environment at 31.10.2025 :  
 
October was a mixed month for financial markets, marked by diverging performances across asset classes. 

Equity markets continued to advance in October, supported by easing trade tensions between the United States and China and a broadly solid US earnings season. The preliminary agreement 
announced at the end of the month — freezing US tariff increases and easing Chinese restrictions on rare earth exports, which are essential to the artificial intelligence supply chain — bolstered 
investor confidence. This détente allowed the S&P 500 to end the month up +2.3%, despite a period of heightened volatility early on. 

Bond markets, by contrast, experienced a more uneven month, dominated by a decline in expectations for further monetary easing following the Federal Reserve meeting. Although the Fed 
cut its policy rate by 25 basis points, Chair Powell indicated that another reduction in December was not guaranteed, prompting investors to moderate their forecasts. US sovereign yields 
rose slightly toward month-end, while the long end of the European curve eased, supported by softer inflation data and a more conciliatory tone from the ECB. Within the euro area, Italian 
and Spanish bonds also performed well, with spreads tightening versus Bunds. Conversely, Japanese bonds came under pressure amid expectations of further policy normalization by the 
Bank of Japan, in a context of more expansionary fiscal policy under the new Prime Minister, Sanae Takaichi. Credit delivered mixed results, with spreads widening slightly, particularly among 
long-duration US issuers. Emerging market debt held up well, supported by still-attractive yield differentials. 

In this environment, the fund maintained a cautious stance: an overweight to European Investment Grade issuers, and selective exposure to other bond segments. Bond maturities occurring 
during the month have not yet been reinvested. 

Disclaimer : the above commentary is a translation of French commentary provided by the fund manager. The fund manager is not responsible for the translation. 

 

 
 

 

 
  

 
  

 
 

 
 

 
  

  
    

 
  

  
 

  

 
 

 
  

  
 

 
  

 
  

  
  

  
 

 
 

 

                 Source: Pictet                                                                                                                                      Source: Pictet  
 

Performance (31/10/2025) : 2024 2025 (YTD) 

ELITE BOND FUND  3.27% 1.69% 

   *Source : Fiducenter S.A. 
 

 
 

 

 
 
 

                          Past performance does not guarantee future results. 
                    Source: Bloomberg.com  

 
 
 
 
N.B. The management fees as well as any other costs which in accordance with the prospectus are charged to the sub-fund, are included in the calculation of the performance. The 
performance does not include any possible subscription fee (which may be deducted from the investment as a one-off initial charge). Additional charges may also be invoiced individually to 
the client (e.g. custody fees, commissions and other expenses). Custody fees should be detailed in the list of prices and services available from your bank. This product is subject to taxation 
which depends on the personal situation of each investor and which may change in the future. It is therefore excluded from the performance. These costs will further reduce the investor’s 
return. 
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Top 10 Holdings % 

BANK PICTET & CIE (EUROPE) A.G. (CASH) 8.34 % 

TIKEHAU CREDIT PLUS PART I EUR 4.80 % 

DPAM B-BONDS EUR GOVERNM.E EUR-INC 4.46 % 

CARMIGNAC PTF-CREDIT F EUR-ACC.- 3.16 % 

DPAM L-BDS EMER.MKTS SUST.F EUR-ACC 3.04 % 

OCTO CREDIT VALUE C EUR-ACC. 2.86 % 

IVO-EMERG.MKTS CORP.DEBT R EUR-ACC 2.33 % 

LAZARD EURO SH.DUR.SRI SICAV-IC EUR 2.30 % 

3.50% FRANCE 23/33 SR 2.22 % 

LA FRANCAISE-REND.GL.28 IC EUR-ACC 2.03 % 
    

 
Key Facts 
 

    Type of financial product:                     Undertaking for Collective Investment in    
                                                                      Transferable Securities 
    Legal structure:                                       A sub-fund of the SICAV under Luxembourg 
                                                                      law: “ F.A.M. UCITS SICAV “ 

Investment Manager: Fiducenter S.A. 

   Custodian Bank:                          Bank Pictet & Cie (Europe) AG succursale                 
                                                                     Luxembourg 
    Administrator: FundPartner Solutions (Europe) S.A. 

Auditor: PWC 

Law Firm:                                                PWC 

Currency options: EUR 

Minimum Investment:                           100 EUR 

Managment Fees and other  

administrative or operating costs:       1.56% 

Transaction costs:                                  0.21% 

Performance Fee*:  None 

Hurdle Rate*: 5% yearly 

Entry Fee:                                                Up to 2.5% paid to the investment Manager 

Redemption Fee*:  Up to 3% paid to the investment Manager 

Redemption Notice: Before 3pm Luxemburg time daily 

Liquidity:  Daily 

Share Classes / ISIN: Share A - EUR – LU2649131955 

Target market:                                        Retail 
Cap/Dist.: Capitalisation Units 

  

* See detail of calculation in the prospectus 

Investor Protection 
 

• Luxemburg domiciled Investment Fund 

• Independent Board of Directors 

• Independent Fund Accounting and NAV calculation 

• Custody Safekeeping of investors assets 

• External Audit of Fund activities and valuation 

• Tax and Legal Supervision 

 
Key Advantages UCITS 
 

• Greater Liquidity 

• Greater Transparancy 

• Greater Risk Management 

• Investment Restrictions 

 

    RISKS : 
 

• Equity risk 

• Currency risk 

• Emerging markets risk 

• Counterparty risk 

• Structured Products risk 

• Shenzhen and Shanghai-Hong Kong Stock Connect risks 

• Sustainability risk 

• Derivatives risk 
 

Further information about risks can be found in the UCITS Prospectus 

 

DISCLAIMER: This is an advertising communication. Please refer to the UCITS prospectus and the compartment's PRIIPS-KID before making any final investment decision. These documents 
are available free of charge and on request from Pure Capital S.A. (tel.: +352 26 39 86) or on its website www.purecapital.eu. The PRIIPS-KID is available in English. The prospectus, the half-
yearly report and the annual report are available in English. The information presented above does not constitute investment advice and is intended for promotional purposes. 
Past performance is not a reliable indicator of future results. Performance may vary over time. Investments in this compartment are subject to market fluctuations and the investor may only 
recover an amount less than that invested. Exposures, allocations and investments may vary in the future in response to different market conditions, at the discretion of Pure Capital. There 
can be no assurance that the investment objectives will be achieved. The management and custodian bank commission, as well as all other fees which, in accordance with the prospectus, 
are charged to the sub-fund, are included in the calculation of the net asset value, and as a corollary, that of the performance. 
Annual custody fees, or custody fees, may be charged by the account holder. They vary from one establishment to another. To know them, it is necessary to inquire with him. 
The tax treatment of this product depends on the situation of the investor. 
Investors can find out about their rights at the link https://www.purecapital.eu/en/legal.html. A summary is available in French and English. 
Any complaint or claim may be sent by writing to the company's head office: Pure Capital S.A., 2 rue d'Arlon, L-8399 Windhof, Grand Duchy of Luxembourg, for the attention of Mr. Thierry 
Léonard, Managing Partner. 
Pure Capital S.A. may decide to cease the marketing of its collective investment schemes in accordance with Article 93 bis of Directive 2009/65/EC and Article 32 bis of Directive 2011/61/EU. 

 

 
 

 
 

 
 
 
 
 
 
 

 

About the Fund Manager: 
 
FIDUCENTER S.A., is a Professional of the Financial Sector in Luxembourg authorised by the Luxembourg Ministry of Justice as of 11th July 2000 and is under control of the Supervisory Board of the 
Luxembourg Financial Sector (CSSF). 
 

The company offers in Luxembourg three major services: Corporate Services, Investment Fund Services and Asset Management targeting international customers through a large network of 
professionals (trust companies, law firms, banks, etc.). 
 

FIDUCENTER S.A. is a global workforce of 62 professionals with complementary experience. 
 

Contact : 
Fiducenter S.A. - 18, rue de l’Eau, L-1449 Luxembourg 
www.fiducenter.lu 

https://www.purecapital.eu/file/pdf/summary-of-investors-rights.pdf


 
Glossary 

 

 
 

UCI The term "undertaking for collective investment" (UCI) is the general name used for all types of investment funds, regardless of their legal status. 
Depending on their legal status, we distinguish between UCIs with a contractual structure (mutual funds) and UCIs with a separate legal personality 
(investment companies). For UCIs composed of different compartments, the term "UCI" is also sometimes used to designate a compartment. The 
investor participates directly in a diversified portfolio that invests, for example, in stocks, bonds, cash and/or real estate, in accordance with the 
investment policy defined in the prospectus. UCIs are managed in the exclusive interest of unitholders by specialists who closely monitor market 
developments. Another term often used to refer to a mutual fund is that of “fund” or “investment fund”.  

Fund The term "fund" is a common name for a collective investment undertaking (UCI). The term can designate a compartment of a Luxembourg Sicav, a 
collective investment fund or a compartment of a collective investment fund.  

Sub Fund A Sicav (investment company with variable capital) can be made up of several compartments, which means that it is divided into separate portfolios, 
each with its own investment policy. A prospectus detailing the specific investment policy is published when a sub-fund is launched. The advantage 
for investors is that they can move from one compartment to another at a lower cost and thus benefit from changing market conditions.  

Structured products Structured products are financial instruments whose performance or value is linked to that of an underlying asset, product or index.  

Net Asset Value The total value of all assets in an investment fund divided by the number of shares, net of expenses incurred by the fund.  

Capitalisation Units Capitalization units do not pay dividends but reinvest their income. When the unit is sold, the income accumulated through reinvestment is paid in 
one go in the form of a capital gain.  

Developed Markets Developed markets or countries have a high degree of industrialization, high division of labour, advanced infrastructure, and high standards of living. 
Most developed countries are democracies.  

Emerging Markets Emerging markets/countries (synonymous with emerging economies, growing countries and growth markets) are countries or markets whose level of 
development is lower than that of the West, but which are experiencing or could experience growth fast economical.  

Equity Risk Risk that the value of a Sub-Fund investing in equity and equity related securities will be affected by economic, political, market, and issuer specific 
changes 

Currency Risk Risk that the value of an investment denominated in currencies other than the Reference Currency of a Sub-Fund may be affected favourably or 
unfavourably by fluctuations in currency rates 

Counterparty Risk Risk of the inability of any counterparty (including the Depositary Bank)  who to perform with respect to transactions, whether due to its own 
insolvency or that of others, bankruptcy, market illiquidity or disruption or other causes and whether resulting from systemic or other reasons. 

Structured Product Risk Risk to (i) movements in the value of the underlying asset including but not limited to currency (or basket of currencies), equity, bond, commodity 
index or any other eligible index,  (ii) the risk that the issuer of the structured product defaults or becomes bankrupt 

Shenzhen and Shanghai-Hong 
Kong Stock Connect risks 

Risks linked to the restrictions applicable for Shenzen and Shanghai-Hong Kong Stock among which : quota limitation risk, Suspension risk, Differences 
in trading day, Restrictions on selling imposed by front-end monitoring, Clearing, settlement and custody risks, Nominee arrangements in holding 
investments, Legal and beneficial ownership risk, Regulatory risk,… 

Sustainability Risk Risk that an environmental, social or governance event or condition that, upon occurrence, could cause an actual or potential material negative 
impact on the value of the investment 

Derivatives Risk Derivative instruments may or may not achieve its intended objective and involves additional risks inherent to these instruments and techniques. 
In case of a hedging purpose of such transactions, the existence of a direct link between them and the assets to be hedged is necessary, which means 
in principle that the volume of deals made in a given currency or market cannot exceed the total value of the assets denominated in that currency, 
invested in this market or the term for which the portfolio assets are held. In principle no additional market risks are inflicted by such operations. The 
additional risks are therefore limited to the derivative specific risk 

 


